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44 N. Walkup Ave.
Crystal Lake, IL 60014
T: 815-459-0700

GRA-CPA.com

Accounting + Auditing + Consulting

INDEPENDENT AUDITOR'S REPORT

To the President
and Members of the Board of Trustees

Lake in Tbe Hlills Sanitary District

Report on the Financial Statements

We have audited the accompanying fincancial statements of the governmental activities, the business
type activities, each major fund, and the aggregate remaining fund information of Lake in The Hills
Sanitary District, illinois as of and for the year ended April 30, 2020, and related notes to the financial
statements, which collectively comprise the [)istrict's basic financia] statements as ]isted in the
accompanying table of contents.

Management's Responsibility for the Financial Stated-nents

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
errol

Auditor's Responsibility

Our responsibility is to express opinions on these financial statements based on oul audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement.

An audit involves perfonning procedures to obtain audit evidence about the camounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. ]n making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order ' to design audit procedures that are
appropriate in the circumstallces, but not for the purpose of expressing an opinion on the effectiveness
of the entity's internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall financial statement
presentation of the financial statements. We believe that the audit evidence we leave obtained is
sufficient and appiopiiate to provide a basis for our audit opinions.
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Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, each major
fund, and the aggregate remaining fund information of Lake in The Hills Sanitary District, Illinois as
of April 30, 2020, and the respective changes in financial position and, where applicable, cash flows
thereof for the year then ended in conformity with accounting pl'inciples generally accepted in the
United States of Aln erica.

Other Matters

Required Supplemetttaq Infoimatiott
Accounting principles generally accepted in the United States of America require that the
management's discussion and analysis and other required supplementary information be presented
to supplement the basic financial statements. Such information, although not a part of the basic
financial statements, is required by the Governmental Accounting Standards Board, who considers it

to be an essentialpart of financialreporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. We have applied certain limited procedures to the
required supplementary information in accordance with auditing standards generally accepted in the
United States of America, which consisted of inquiries of management about the methods of
preparing the information and comparing the information for consistency with management's
responses to our inquiries, the basic financial statements, and other knowledge we obtained during
our audit of the basic financial statements. We do not express an opinion or provide any assurance
on the information because the limited procedures do not provide us with sufficient evidence to
express an opinion or provide any assurance.

Other Infos'motion

Our audit was conducted for the purposes of forming opinions on the financial statements as a whole
that collectively comprise Lake in The riills Sanitary District, Illinois' financial statements as a
whole. The individual fund financial statements and schedules and other information listed as
schedules and other supplementary information in the accompanying table of contents, are
presented for purposes of additional canalysis and are not a I'equired part of the financial statements.
The individual fund financial statements and schedules and other information listed as schedules and

other supplementary information in the caccompanying table of contents are the responsibility of
management and were derived from and relate directly to the underlying accounting and other
records used to prepare the financial statements. Tbe information has been subjected to the
auditing procedures applied in the audit of the financial statements and certain additional
procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion the information is fairly stated in all material respects in relation to the
financial statements as a whole.

. /'c'/

George Roach & Associates, P.C

Crystal Lake, Illinois
July 28, 2020
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LAKE IN THE HILLS SANITARY DISTRICT, ILLINOIS

A/!ANAGEMENT'S DISCUSSION AND ANALYSIS - UNAUDITED
YEAR ENDED APRIL 30, 2020

As management of the Lake in The Hills Sanitary District (District), we offer readers of the
District's statements this narrative overview and analysis of the financial activities of the District
for the fiscal year ended April 30, 2020.

FINANCIAL HIGHLIGHTS

. The assets and deferred outflows of the District exceeded its liabilities and

deferred inf[ows at Apri] 30, 2020 by $46,002,737 (net position).

. The District's tota] net position increased by $231,447. Comprised of $111,141
from activities and $120,306 from contributed capital.

' At April 30, 2020, the District's governmental funds reported combined

ending fund balances of $1,218,884, a decrease of $67,373 in comparison
with the prior year.

' At April 30, 2020, the fund balance for the General Fund was $808,316

OVERVIEW OF THE FINANCIAL STATEMENTS

This discussion and analysis is intended to serve as an introduction to the District's basic financial
statements. The District's basic financial statements are comprised of three components: I)
govemment-wide financial statements, 2) fund financial statements, and 3) notes to the financial
statements. This report also contains other supplementary information in addition to the basic
financial statements themselves.

Government-wide financialstatements

The government-wide financial statements are designed to provide readers with a broad overview
of the District's finances, in a mariner similar to a private-sector business.

The Statement of Net Position

Accrual Basis presents information on all of the District's assets, deferred outflows along with
liabilities, and deferred inflows with the difference between the two reported as net position. Over
time, increases or decreases in net position may serve as a useful indicator of whether the financial
position of the District is improving or deteriorating.

The Statement of Activities

Accrual Basis presents information showing how the District's net position changed during the
most recent fiscal year. All changes in net position are reported on the accrual basis.

The government-wide financial statements show functions of the District d.tat are principally
supported by taxes, fees, and oster revenues (governmental activities). The District does conduct

functions intended to recover all or a significant portion of dleir costs through user fees
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LAKE IN THE HILLS SANITARY DISTRICT, ILLINOIS

MANAGEMENT'S DISCUSSION AND ANALYSIS - UNAUDITED
YEAR ENDED APRIL 30, 2020

OVERVIEW OF TnE FINANCIAL STATEMENTS (CONTINUED)

and charges (business-type activities). The govenunental activities of the District include
providing general governmental administrative services. The District conducts business-type
activities by providing wastewater treatment to residences within their planning area.

Fund financial statements

A fund is a grouping of related accou nts that is used to maintain control over resources that have
been segregated for specific activities or objectives. The District, like other state and local
governments, uses fund accounting to ensure and demonstrate compliance wit].\ finance-related
legal requirements.

Governmental funds

Governmental funds are used to account for essentially the same functions reported as
governmental activities in the government-wide financial statements. However, unlike the
government-wide financial statements, govenunental fund financial statements focus on near-
term inflows and outflows of spendable resources, as weU as on balances of spendable resources

available at the end of the fiscal year. Such information may be useful in evaluating a
government's near-term financing requirements.

Because the focus of govemmenta] funds is narrower than that of the government-wide finallcia]
statements, it is useful to compare the information presented for governmental funds wid.t similar
information presented for governmental activities in the govemment-wide financial statements.
By doing so, readers may better understand the Jong-term impact of the District's near-term
financing decisions. Bout the coven-lmental fund Balance Sheet -- Modified Accrual Basis and
the governmental fund Statement of Revenues, Expenditures, and Changes in Fund Balances --
Modified Accrual Basis provide a reconciliation to facilitate this comparison between
governmental funds and govemmental activities.

The District maintains individual govemmental funds. The General Fund is used to account for
funds received from genera] property taxes and other genera] revenue, and to account for
expenditures made for general District purposes. The Other Special Revenue Funds are used to

account for funds received from taxes and fees and to account for expenditures made for specific
governmental purposes.

hlformation is presented separately in the governmental fund Balance Sheet - Modified Accrual

Basis and in the governmental fund Statement of Revenues, Expenditures, and Changes in Fund
Balances --Modified Accrual Basis for the General Fund and the Special Revenue Fund.

Notes to the financial statements

The notes provide additional information that is essential to a full understanding of the data
provided in the government-wide and fund financial statements.

4



LAKE IN THE HILLS SANITARY DISTRICT, ILLINOIS

MANAGEMENT'S DISCUSSION AND ANALYSIS - UNAUDITED
YEAR ENDED APRIL 30, 2020

OVERVIEW OF TnE FINANCIAL STATEMENTS (coNCLUDEO)

Other information

In addition to dle basic financial statements and accompanying notes, this report also presents
certain required supplementary information conceming the District's progress in meeting its
obligation to provide as fully adequate as possible services to all of its residents.

Tbe District adopts an annual budget and appropriation ordinance that includes both the
governmental and proprietary funds. A budgetary comparison statement has been provided for
each fund to demonstrate compliance with the adopted budget and appropriation ordinance.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

As noted earlier, net position may serve over time as a useful indicator of a government's financial
position. In the case of the District, assets and deferred outflows exceeded liabilities and deferred

inf[ows by $46,002,737 at April 30, 2020. The ]argest portion of the District's net position reflects
its investment in capital assets (e.g., land, land improvements, buildings, furniture and
equipment, computer equipment, and vehicles); less any related debt used to acquire those assets
that is still outstanding. The District uses these capital assets to provide services to citizens;
consequently, these assets are not available for future spending. Although the District's
investment in its capital assets is reported net of related debt, it should be noted that the resources

needed to repay this debt must be provided from other sources, since the capital assets themselves
cannot be used to liquidate these liabilities.

An additional portion of the District's net position represents resources that are subject to extemal
restrictions on how they may be used. The remaining balance of unrestricted net position may be
used to meet the District's ongoing obligations to citizens and creditors.



LAKE IN THE HILLS SANITARY DISTRICT, ILLINOIS

MANAGEMENT' S DISCUSSION AND ANAL YSIS UNAUDITED
YEAR ENDED APRIL 30, 2020
GOVERNMENT-WIOE FINANCIAL ANALYSIS(CONTINUEO)

Lake in The Hills Sanitary District - Net Position
Governmental Activities Business-Type Activities Total
4/30/2019 4B0/2020 4/30/2019 4/30/2020 4/30/2019 4/30/2020

Z $ 5,853,626 $ 6,492,786 $ 7,803,621 $

1,8101,810
- 44,077,052 43,381,552 44,077,052

4/30/2019 4/30/2020 4/30/2019

Current and Other Assets

[)ue from Other Funds

Capital Assets
Total Assets

$ 1,949,995 $ 1,791,022 $ 5,853,626

1.810

44,077,052
$ 49,932,488

$ 6,492,786 $ 7,803,621
1,810

44,077,052
$ 51,882,483

$ 8,283,808

$ 1,949,995 $ 1,791,022

43,381 .552
$ 49,874,338

43,381,552
$ 51,665,360

Defened Outflows $ 305,697 $ 208,102

$ 7,478

$

$

$

$

$ 305,697 $ 208,102

$ 459,499Current and Other Liabilites $ 34.570

Due to Other Funds 1,810

Long-Term Liabilities Outstanding 1,037,310
Total Liabilities 1,073,690

595,882 452,021 $ 630,452
1,810

5,157,270
5,789,532

950,121
957,599

564,660

4,119,960
4,715,842

3,896,445
4,348,466

4,846,566

5,306,065

Defeiied Inflows 627,358 627,358 564,660

Net Position

Net Investment in Capital Assets
Restricted - Net Position

Unrestricted - Net Position
Total Net Position

401,868
152,776
554,644

410,568
66,297

$ 476,865

39,807,052 39,321,552 39,807,052

401,868
5,562,370

$ 45,771,290

39,321,552

410,568
6,270,617

$ 46,002,737$

5,409,594
$ 45,216,646

6,204,320
$ 45,525,872

Govenunent-wide activities increased the District's net
the increase are as follows:

position by $231,447. The key elements of

Lake in The IHlills
G overnmen tal Activities
4/302019 4B0/2020

Sanitary [)istrict - Activites and Changes in Net Position
Business-Type Activities Total
4/3 02 019 4a 0/20 2 0 46 0/2019 4/3 0/2 0 20

Program Revenues
Charges for Services

Operating Grants and(:ontributions
General Revenues

Property Taxes
Personal Property Taxes
Safety grant
Interest

$ $ 3,894,189 $ 4,007,980
80,901

$ 3,894,189 $ 4,007,980

80,901

618,508
1,584

632,839
2, 121

618,508

1,584
1,810

53,727

632,839

2,121

Total Rev enues

2,686

622,778

3,115

638,075

1,810
51,041

3,947,040

29,191
4,118,072

32,306

4, 756,147
Expenses

General Government

Sewerage services
Loss from asset sale
Debt service

4,569, 818

783,724 715,854
3,950,048

55,000
171,881

3,770,014
783,724

3,950,048

55,000
171,881

715,854

3, 770,014

Total Expenses 783,724 715,854 4,176,929

159,138

3,929,152 4,960,653

159,138

4,645,006

Increase/(Decrease) in Net Position (160,946)

715,590

(77,779)

554,644

(229,889)

45,352,935

188,920 (390,835)

46,068,525

111,141

Net Position - Beginning of Year 45,216,646 45,771,290

Capital Clontributions
N et Position - End of Year $ 554,644 $ 476,865

93,600
$ 45,216,646

120,306

$ 45,525,872

93,600

$ 45,771,290

120,306

$ 46,002,737
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LAKE IN THE HILLS SANITARY DISTRICT, ILLINOIS

N[ANAGEMENT'S D]SCUSS]ONANDANALYS]S UNAUDITED
YEAR ENDED APRIL 30, 2020

2020 REVENUES
ROUND TO NEAREST PERCENT

Interest, $32,306 , 1%

Property Taxes, $632.839 , 13%
Grants, $80,901 , 2%

Replacement
Taxes, $2,121 , 0%

Proprietary Activities.
$4,007,980 , 84%

2020 EXPENSES
ROUND TO NEAREST PERCENT

General
Government,
$715,854 , 15%Debt Service,

$159,138 , 4%

Proprietary Activities,
$3,770,014 , 81%



LAKE IN THE HILLS SANITARY DISTRICT, ILLINOIS

MANAGEMENT'S DISCUSSION AND ANALYSIS - UNAUDITED
YEAR ENDED APRIL 30, 2020
FINANCIAL ANALYSIS OF THE DISTRICT'S FUNDS

As noted earlier, the District uses fund accounting to ensure and demonstrate compliance with
finance-related legal requirements.

Govern-imental funds

The focus of the District's governmental funds is to provide inf ormation on near-term inflows,
outflows, and balances of spendable resources. Such information is useful in assessing the
District's financing requirements. In particular, urueserved fund balance may serve as a useful
measure of the District's net resources available for spending at tj-te end of the fiscal year.

At April 30, 2020, the District's govemmental funds reported combined ending, fund balances of
$1,218,884, a decrease of $67,373 in comparison with the prior year.

General Fund (Corporate Fund)

Tbe focus of the District's General Fund is to provide information on the revenues and
expenditures of the funds that the District receives from its corporate property tax levy and from
other unrestricted sources such as personal property replacement taxes, and interest on bank
deposits, and associated expenditures.

The General Fund balance at April 30, 2020 was $808,316, which was a decrease of $76,073 during
the year ended April 30, 2020.

Other Governmental Funds

The focus of the District's Other Governmental Funds are to provide information on the revenues
and expenditures of the funds that the District receives from its property tax levy, interest on bank
deposits, and associated expenditures.

The Other Governmental Fund balances at April 30, 2020 were $410,568, which was an increase of
$8,700 during the year ended April 30, 2020.

GENERAL FUND BUDGETARY HIGHLIGHTS

The District amended its original budget and appropriations ordinance for the fiscal year ended
April 30, 2020, on April 9, 2020; therefore, the amounts shown as original and final appropriations
are adjusted for the amendment.

Proprietary funds

The focus of the District's proprietary fund is to provide the same type of information found in

8



LAKE IN THE HILLS SANITARY DISTRICT, ILLINOIS

h4ANAGEMENT'S DISCUSSIONANDANALYSIS UNAUDITED
YEAR ENDED APRIL 30, 2020
GENERAL FUND BUDGETARY HIGHLIGHTS

the government-wide financial statements, but in more detail

At April 30, 2020, the District's proprietary fund reported ending net position of $43,381,552, an
increase of $309,226 in comparison with the prior year.

CAPITAL ASSETS AND DEBT ADMINISTRATION

Capital assets

The District's investment in capita] assets for its proprietary activities as of April 30, 2020 amounts
to $43,381,552 (net of accumulated depreciation). This investment in capital assets includes land,
land improvements, infrastructure, buildings, furniture and equipment, computer equipment,
and vehicles. The total decrease in the District's investment in capital assets for the year ended
Apri] 30, 2020 was $695,500 aM'ibutable to the purchase of various assets reduced by depreciation
and disposal of assets.

Proprietary Fund - Capital Assets

Balance

May 1, 2019
$ 446,489

2,774,314

39,842,727

22,066,992

4,354,781

1,298,177

656,155

58,545

71,498,180

27,421,128

$ 44,077,052

Balance

Apd1 30, 2020

$ 446,489

568,860

43,044,542

22,066,992

4,354,781

1,298,177

690,091

58,545

72,528,477

29,146,925

43,381,552

Fixed Assets

Land - not depreciated

Construction in progress
Plant and lift stations

Sewer trunkline

Equipment

Administration building
Vehicles

Equipment & furniture
To tal Fixed Ashe ts

Less: Accumula ted l:bpreciation
Fixed Assets (Net)

Increases

$

568,860

3,201,815

Decreases

$

2,774,314

33,936

3,804,611

1,725,797

$ 2,078,814

2,774,314

$ 2,774,314

9



LAKE IN THE HILLS SANITARY DISTRICT, ILLINOIS

A/MANAGEMENT'S DISCUSSIONANDANALYSIS UNAUDITED
YEAR ENDED APRIL 30, 2020

CAPITAL ASSETS (a.r cost)

Furniture & Equipment,$4,413,326 Land, $446,489 Construction in Progress,$568,860

Vehicles, $690,091
Buildings, $1,298,177

System
Infrastructure,

$65,111,534'

Long-term debt

At April 30, 2020, the District had two bond issues outstanding consisting of combined current
principal due of $220,000 and long-term due of $3,840,000. The bond proceeds are being used to
fund additional infrastructure and construction projects.

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND RATES

The Trustees of tt\e District considered the following factors in preparing the budget and
appropriations ordinance for the District, which was adopted for the 2019-2020 fiscal year:

' The equalized assessed valuation (EAV) for tl-\e District for 2019 is
$815,771,202. Tlhis represents an increase in EAV of $51,628,766 in
comparison with the prior year.

10



LAKE IN THE HILLS SANITARY DISTRICT, ILLINOIS

MANAGEA4ENT'S DISCUSSIONAND ANALYSIS - UNAUDITED
YEAR ENDED APRIL 30, 2020

ASSESSED VALUATIONS, EXTENDED TAX RATES
PERCENTAGE ALLOCATIONS, EXTENDED TAX RATES

TAX LEVY YEAR 2019 2018
ASSESSED VALUATION

2017

McHenry County $ 815,771,202 $ 764,142,436 $ 718,670,206

TAX RATES AND PERCENTAGE
ALLOCATIONS BY FUND
Funds Rate
General Fund 0.037795
Chlorination 0.000002

Liability Insurance 0.006130
Social Security 0.006743
IMRF O.019001
Audit0.000246

Totals0.069917

Percentage
54.06

Rate
0.037659
0.002200
0.019070
0.006500
0.014800
0.002700
0.082929

Percentage
45.40

2.65

23.00

7.84

17.85
3.26

100.00

Rate Percentage
46.75

3.25
22.14

7.55

17.18

3.13
100.00

D.040260

0.002800
0.019070
0.006500
0.014800
0.002700
0.086130

8.77
9.64

27.18
0.35

100.00

Property Tax Extensions
Funds
General Fund
Chlorination

Liability Insu range

Social Security
IMRF
Audit

Totals

2019

$ 308,321
16

50,007
55,007

155,005

2,007
$ 570,363

2018

$ 287,768

16,811

145,722

49,669
113,093

20,632
$ 633,695

2017

$ 289,337

20,123
137,050

46,714
106,363

19,404

$ 618,991

REQUESTS FOR INFORMATION
'llhis financial report is designed to provide a general overview of the District's finances for all

those with an interest in the District's finances. Questions concerning any of the information
provided in this report or requests for additional financial information should be addressed to
the District Manager, Lake in The Hlills Sanitary District, 515 Plum St., Lake in The Hlills, Illinois
60156
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LAKE IN THE HILLS SANITARY DISTRICT

Government-zoide - StateiTtent of Net Position

API '// 30, 2020

Primary Government

Governmental
Activities

Business-Type
Activities Total

Assets

Cash

Accounts receivable

Property tax receivable

Deposit with paying agent
Fixed Assets

$ 1,226,362

564,660

$ 5,640,981

553,186

$ 6,867,343

553,186

564,660

298,619
43,381,552

298,619

43,381,552

$ 49,874,338Total Assets
$ 1,791,022 $ 51,665,360

Deferred Outflows - IMRE $ 208,102 $ $ 208,102

Current Liabilities

Accounts payable
Accrued payroll
Accrued interest

Retention payable

Current portion - revenue bonds

Developer deposits

$ 3,770 $
3,708

109,820

15,587

78,619

25,829

220,000

2,166

$ 113,590

19,295

78,619

25,829

220,000

2,166

Total Current Liabilities 7,478 452,021 459,499

Noncurrent Liabilities

Revenue bonds payable
Revenue bond discount

Pension liability - IMRF
Total Noncurrent Liabilities

3,840,000
56,445

3,840,000

56,445
950,121

4,846,566

950,121

950,121

957,599

3,896,445

4,348,466Total Liabilities 5,306,065

Deferred Inflow - Property taxes 564,660 564,660

Net Position

Net investment in capital assets
Restricted
Unrestricted

39,321,552 39,321,552

410,568

6,270,617

410,568

66,297

476,865

6,204,320

$ 45,525,872Total Net Position
$ $ 46,002,737

The accompanying notes are an integral part of these financial statements
12
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LAKE IN THE HILLS SANITARY DISTRICT

Gouerlltltental Funds - Balance Sheet

APr;/ 30, 2020

Other
Governmental

Fund

Total
Governmental

Funds

General
Fund

Assets

Cash

Property tax receivable

$

$

815,794

305,238

1,121,032

$

$

410,568

259,422

669,990

$

$

1,226,362

564,660

1,791,022Total Assets

Liabilities

Accounts payable/accruals

Total Liabilities

$ 7,478 $

7,478

$ 7,478

7,478

Deferred Inflows - Property taxes 305,238

312,716

259,422

259,422

564,660

572,138Total Liabilities and Deferred Inflows

Fund Balance

Non spendable
Restricted
Committed

Assigned capital improvements
Unassigned

410,568 410,568

808,316

808,316

808,316

1,218,884Total Fund Balance 410,568

Total Liabilities,
Deferred Inflows, and Fund Balance $ 1,121,032 $ 669,990 $ 1,791,022

The accompanying notes are an integral part of these financial statements
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LAKE IN THE HILLS SANITARY DISTRICT

Gouerntttental Funds - Statentent of Reoettues, E)cpeltdituies, and Changes in Fttrtd Balance

Year Eitded April 30, 2020

Other
Governmental

Funds

Total
Governmental

Funds

General

Funds

Revenues

Property taxes

Replacement taxes
Interest

$ 287,379

2,121

3,115

$ 345,460 $ 632,839

2,121

3,115

Total Revenues 292,615 345,460 638,075

Expenditures
Personal services

Contractual services

Commodities
Other

166,260

83,144

31,457

150

166,260

507,581

31,457
150

424,437

Total Expenditures 281,011 424,437 705,448

Excess/(Deficiency) of

Revenues Over/(Under) Expenditures 11,604 (78,977) (67,373)

Operating Transfers in/(Out) (87,677)

(76,073) 8,700Net Change in Fund Balance (67,373)

Fund Balance

Fund balance, Beginning 884,389

808,316 $

401,868

410,568

1,286,257

1,218,884Total Fund Balance, Ending $
$

The accompanying notes are an integral part of these financial statements
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LAKE IN THE HILLS SANITARY DISTRICT

Gooeitimentat Ft11tds -Reconcitiations of the Governmental Ftlnd
Balance to Net Position

Year Ettded April 30, 2020

RECONCILIATION OF THE GOVERNMENTAL FUNDS
BALANCE SHEET TO THE STATEMENT OF NET POSITION

Total Fund Balances - Total Governmental Funds
$ 1,218,884

Deferred pension outflows/inflows and net pension liabilities

are not reported in funds.

Deferred pension outflows

Net pension liabilities

208,102

(950,121)

Total Net Position of Governmental Activities
$ 476,865

RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF

REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
TO THE STATEMENT OF ACTIVITIES AND CHANGES IN NET POSITION

Excess (Deficiency) of Revenue Over Expenditures
Governmental Funds

$ (67,373)

Change in deferred pension outflows/inflows and net pension liabilities
are not reported in funds. (l0,406)

q='7P'7qbChanges in Net Position Governmental Funds $

The accompanying notes are an integral part of these financial statements
16



LAKE IN THE HILLS SANITARY DISTRICT

Proprietary Fulld - Statetttent of Net Position
fZ 30, 2020

Assets

Cash

Sewer billings receivable, net

Deposit with paying agent

Fixed assets (net of

accumulated depreciation)
Total Assets

$ 5,640,981

553,186

298,619

43,381,552

49,874,338$

Liabilities

Accounts payable/accruals

Accrued payroll

Accrued interest payable

Retention payable

Developer deposit

Revenue bonds payable - current portion

Revenue bonds payable - long term

Revenue bonds - long term premium

$ 109,820

15,587

78,619

25,829

2,166

220,000

3,840,000

56,445

Total Liabilities 4,348,466

Net Position

Net investment in capital assets
Unrestricted

39,321,552

6,204,320

Total Net Position 45,525,872

Total Liabilities and Net Position t 49,874,338

'r'he accompanying notes are an integral part of these financial statements
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LAKE IN THE HILLS SANITARY DISTRICT

Proprietary Fllltd - Statenlertt ofReuenues, Expenses, and Changes in Net Position

Teri' Eluded April 30, 2020

Sewerage

Enterprise
Fund

Revenues

Sewer charges
Grants and rebates

Total Revenues

$ 4,007,980
80,901

4,088,881

Expenses
Personnel

Contractual service

Commodities

Other expenditures

Total Expenses

538,911

410,852

1,040,801

57,168

2,047,732

Operating Income Before Depreciation/Amortization

Less:[)epreciation/Amortization

Operating Income (Loss)

2,041,149

1,722,282

318,867

Non-Operating Income(Expense)
Interest expense and fees
Interest income

TotaINon-operating Income/(Expense)

(159,138)

29,191

(129,947)

Net Income (I.oss) 188,920

Net Position

Balance, beginning of year

Capitalized connection fees

Total Net Position

45,216,646

120,306

45,525,872$

The accompanying notes are an integral part of these financial statements
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LAKE IN THE HILLS SANITARY DISTRICT

Proprietary Fund - Statentent of Cash Flolos
y'eal' Eluded rit 30, 2020

Sewerage

Enterprise
Fund

Cash Flows from Operating Activities

Cash received from customers and users

Cash paid to suppliers

Cash and benefits paid for employees

Net Cash Provided by Operating Activities

$ 4,029,356

(1,677,896)

(538,911)

1,812,549

Cash Flows from Investing Activities
System additions (1,030,297)

(1,030,297)Net Cash Flows Provided by Investing Activities

Cash Flows from Capital and Financing Activities
Interest income

Bond interest and fees

Bond/note payments, net

29,191

(159,138)

(210,000)

Net Cash Flows Provided by Capital and Financing Activities (339,947)

Net Increase (Decrease) in Cash 442,305

Connection fees capitalized

Cash at Beginning of Year

120,306

4,948,424

Cash at End of Year
$ 5,511,035

Reconciliation of Operating Income to
Net Cash Provided by Operating Activities

Operating income (loss) for the year
Depreciation and amortization
(Increase) decrease in accounts receivable

(Increase) decrease in due from other funds

(Increase) decrease in deposits with paying agent

Increase (decrease) in accounts payable

Increase (decrease) in accrued payroll

Increase (decrease) in retention payable

Increase (decrease) in accrued interest payable

$ 188,921

1,722,282

59,525

1,810

(6,128)

6,886

4,952

(161,827)

(3,872)

Net Cash Provided by Operating Activities $ 1,812,549

Cash payments for interest made during the year were $159,138

The accompanying notes are an integral part of these financial statements
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LAKE IN THE HILLS SANITARY DISTRICT, ILLINOIS
Notes to The Basic Financial Statements

Year Ended April 30, 2020

NOTE I SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies of the Lake in The Hills Sanitary District (d-\e District) conform to
accounting principles generally accepted in the United States of America (GAAP) as applicable
to governmental units. The following is a summary of the significant accounting policies used
by the District.

REPORTING ENTITY

The District has developed criteria to determine whether outside agencies with activities that
benefit the citizens of the District should be included within its finallcial reporting entity. The
criteria include, but are not limited to, whether the District exercises oversight responsibility on
financial interdependency, selection of governing authority, designation of management, ability

to significantly influence operations and accountability for fiscal matters, scope of public service
and special financial relationships.

GOVERNMENT-WIDE FINANCIAL STATEMENTS

The government-wide financial statements (i.e., the statement of net position and the statement
of activities) report information on all of the non-fiduciary activities of the primary government
and its component units. For the most part, the effect of interfund activity has been removed
from these statements. Govervunental activities, normally supported by taxes and
intergovernmental revenues, are reported separately from business type activities, which rely
significantly on fees and charges for support. Likewise, the primary government is reported
separately from certain legally separate component units for which the primary government is
financially accountable.

The statement of activities demonstrates the degree to which the direct expenses of a given
function or identifiable activity are offset by program revenues. Direct expenses are tl-lose that are
clearly identifiable with a specific function or segment. Program revenues include: (a) cha rges to
customers or applicants who purchase, use, or directly benefit from goods, services, or privileges
provided by a given function or identifiable activity; and (b) grants and contributions that are
restricted to meeting the operational or capital requirements of a particular function or
identifiable activity. Taxes and other items not properly included among program revenues are
reported instead as general revenue

Separate financial statements are provided for governmental funds, proprietary funds, and
fiduciary funds, even though the latter are excluded from d.\e government-wide financial
statements. Major individual governmental funds and major individual enterprise funds are
reported as separate columns in the fund financial statements.
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LAKE IN THE HILLS SANITARY DISTRICT, ILLINOIS
Notes to The Basic Financial Statetnents

Year Ended April 30, 2020

NOTE I SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUEO)

MEASUREMENT FOCUS, BASIS OF ACCOUNTING, AND FINANCIAL STATEMENT PRESENTATION

The government-wide financial statements are reported using the economic resources

measurement focus and the accrual basis of accounting, as are the proprietary fund and fiduciary
fund financial statements. Revenue is recognized when earned and expenses are recognized
when a liabiHty is incurred, regardless of the timing of related cash flows. Property taxes are
recognized as revenue in the year for which they are levied. Grants and similar items are
recognized as revenue as soon as all eligibility requirements imposed by tj-\e provider have been
met

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenue is recognized as soon
as it is both measurable and available. Revenue is considered to be available if it is collected

within the current period or soon enough thereaf ter to pay liabilities of the current period. For
this purpose, the District considers revenues to be available if they are collected within 60 days
of the end of the current fiscal period. Expenditures generally are recorded when a liability is
incurred, as under accrual accounting. However, debt service expenditures, expenditures relating
to compensated absences, and claims and judgments are recognized only when payment is due

Property taxes, state-shared revenue, licenses, and interest associated with the current fiscal
period are al I considered to be susceptible to accrual and so have been recognized as revenues of
the current fiscal period. Only the portion of special assessments receivable due within the
current fisca[ period is considered to be susceptib]e to accrua] as revenue of t].\e current period.
All other revenue items are considered to be available only when cash is received by the District.

The government reports the following major governmental funds

The General Fund is t].le District's primary operating fund. ]t accounts for a]] financia] resources
of the general government, except those required to be accounted for in another fund.

The government reports the following major proprietary funds

The Sewer O&M Fund is used to account for the treatment of sewerage of the District's citizens
User charges to customers account for substantially all of dle revenue of this fund.
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LAKE IN THE HILLS SANITARY DISTRICT, ILLINOIS
Notes to The Basic F nanciat Statements

Year Ettded April 30, 2020

NOTE I SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Many of the District's funds combine their cash in a common cash account inc]uded in the general
fund where available cash is invested. Interest is earned from commingled checking in the
general fund.

CASH

For purposes of cash and cash equivalent determination, Lake in 'l.he Hlills Sanitary District
considers all cash, investments, investments in Illinois Funds, and short-term Certificates to be
cash equivalents.

INVESTMENTS

Investment balances collsist of savings account balances, certificates of deposit, investments in
government securities, and shares in the Illinois Funds. Investment cost or amortized cost of
investments approximate market value. The funds included in the Pool participate in the
earnings of the Pool in proportion to their average balance therein. Should any of these funds
have an average deficit in the Pool, they are charged interest accordingly. Currently, the District
has no balances classified as investments.

RECEIVABLES AND REVENUE RECOGNITION

Property taxes receivable are recognized at the time they are levied. Property taxes are levied
and attached as an enforceable lien on property on January I and are payable in two installments
on June I and September I subsequent to the year of levy. The tax levy for 2019 property taxes
was adopted August 8, 2019. That portion of the property taxes which are not available for the
current year's operations are shown as deferred revenue.

Income from investments, accounts, and unbiHed usage receivables are recognized when earned.
Licenses and permits, fines and forfeits, fees and refunds, charges for service (other than
enterprise funds), miscellaneous and other revenues are recorded as revenue when received in

cash, as they are generally not measurable until actually received.

FUN D BALANCE CLASSIFICATIONS

The govemmental fund financial statements present fund balances based on classifications that

comprise a hierarchy that is based primarily on the extent to which the District is bound to honor

constraints on the specific purposes for which amounts in the respective governmental funds can
be spent. The classifications used in the goverrunental fund financial statements are as follows:
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LAKE IN THE HILLS SANITARY DISTRICT, ILLINOIS
Notes to The Basic Financial Statements

Year EYtded April 30, 2020

NOTE I SUMMARY OF SiGNiFiCANT ACCOUNTING pouchES (CONnNUED)

Nen$pe!!dabs -- Tttis classification includes amounts that cannot be spent because they are either
(a) not in spendable form or (b) are legally or contractually required to be maintained intact. The
District has classified prepaid items as being Nonspendable

!!eslricled:.-- This classification includes amounts for which constraints have been placed on the
use of the resources either (a) externally imposed by creditors (such as through a debt covenant),
grantors, contributors, or ]aws or regulations of other governments, or (b) imposed by ]aw
through constitutional provisions or enabling legislation.

Cent!!!ed - This classification includes amounts that can be used only for specific purposes
pursuant to constraints imposed by formal action of the District Board. These amounts cannot be

used for any other purpose unless the District Board removes or changes the specified use by
taking the same type of action (ordinance or resolution) that was employed when the funds were
initially committed. This classification also includes contractual obligations to the extent that
existing resources have been specifically comnutted for use in satisfying those contractual
requirements. The District did not have any committed resources as of April 30, 2020.

:Aeslgned - Tlhis classification includes amounts that are constrained by the District's intent to be
used for a specific purpose but are neither restricted nor committed. Tttis intent can be expressed
by the District Board or through the District Board delegating this responsibility to the District
manager through the budgetary process. Tl\is classification also includes the remaining positive
fund balance for all goverrunental funds except for the General Fund.

!!n49$jgned - This c]assification inc]udes the residua] fund ba]ance for the Genera] Fund and t].le

amount established for Minimum Funding which represents the portion of the General Fund
balance that has been established by the board to be used for debt service or in emergency
situations.

The Unassigned classification also includes negative residual fund balance of any other
governmental fund that cannot be eliminated by offsetting of Assigned fund balance amounts.

The District would typically use Restricted fund balances first, followed by Committed resources,
and then Assigned resources, as appropriate opportunities arise, but reserves the right to
selectively spend Unassigned resources first to defer the use of these other classified funds.
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LAKE IN THE HILLS SANITARY DISTRICT, ILLINOIS
Notes to The Basic Financial Statements

Year Ended April 30, 2020

NOTE I SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONCLUDED)

EQUITY CLASSIFICATIONS USED IN THE GOVERNMENT-WIDE FINANCIAL STATEMENTS

Net Investment in Capital Assets consists of the historical cost of capital assets less
accumulated depreciation and less any debt that remains outstanding that was used to finance
those assets.

Restricted Net Position - 'this classification includes amounts for which constraints have been

placed on the use of the resources either (a) externally imposed by creditors (such as through a
debt covenant), grantors, conhibutors, or laws or regulations of otl-ler governments, or (b)
imposed by law through constitutional provisions or enabling legislation.

Unrestricted Net Position all other net position is reported in this category

NOTE 2 - CASH AND INVESTMENTS

The District's investment policies are governed by state statutes whereby District money must be
deposited in FDIC - insured banks located within the state. Permissible investments include
demand accounts and certificates of deposits.

The District's pooled and nonpooled deposits are categorized to give an indication of the level of
risk assu med by the District at April 30, 2020. The categories are described as follows:

Category ] Insured or collateralized with securities held by the entity or by its agent in
the entity's name.
Collateralized with securities held by the pledging financial institution's
trust department or agent in the entity's name.
Uncollateralized.

Category 2

Category 3

Category
2

Bank

Balance
Ca-)Mg
Value

Pooled deposits

Checking/Savings $ 532,866

Totals $ 532,866

l 3

$

$

$ 6,521,519

$ 6,521,519

$ 7,054,385

$ 7,054,385

$6,867,343

$6,867,343
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LAKE IN THE HILLS SANITARY DISTRICT, ILLINOIS
Notes to The Basic Financial Statements

Year Ended April 30, 2020

NOTE 3 PROPRIETARY FUND TYPE PROPERTY AND EQUIPMENT

The property and equipment of the proprietary type fund consists of

Proprietary Fund - Capital Assets

Balance

May 1, 2019

$ 446,489

2,774,314

39,842,727

22,066,992

4,354,781

1,298,177

656,155

58,545

71,498,180

27,421,128

$ 44,077,052

B dance

Apia 30, 2020

$ 446,489

568,860

43,044,542

22,066,992

4,354,781

1,298,177

690,091

58,545

72,528,477

29,146,925

$ 43,381,552

Fixed Assets

Land - not depreciated

Construction in progress
Plant and lift stations
Sew er trunldine

Equipment
Adminis oration building
Vehicles

Office furniture & equipment
To tal F ixe d Assets

Less: Accumulated Depreciation

Fixed Assets (Net)

Increases

$

568,860

3,201,815

Decreases

2,774,314

33,936

3,804,61 1

1,725,797
$ 2,078,814

2,774,314

$ 2,774,314

The aggregate depreciation charged to operations is $1,725,797

NOTE 4 ILLINOIS MUNICIPAL RETIREMENT

IMRF PLAN DESCRIPTION

The District's defined benefit pension plan for regular employees provides retirement and
disabi[ity benefits, post-retirement increases, and death.I benefits to p]an members and
beneficiaries. The District's plan is managed by the Illinois Municipal Retirement Fund (IMRF),
the administrator of a multi-employer public pension fund. A summary of IMl:F's pension
benefits is provided in the "Benefits Provided" section of this document. Details of all benefits
are available from IMliF. Benefit provisions are established by statute and may only be changed
by the General Assembly of the State of Illinois. IMlIF issues a publicly available Comprehensive
Annual Financial Report that includes financial statements, detailed information about the
pension plan's fiduciary net position, and required supplementary information. The report is
available for download at www.imrf.org.

BENEFITS PROVIDED

IMRF has three benefit plans. Tbe vast majority of IMRF members participate in the Regular Plan

(]ZP). The Sheriff's Law Enforcement Personnel (SLEP) plan is for sheriffs, deputy sheriffs, and
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LAKE IN THE HILLS SANITARY DISTRICT, ILLINOIS
Notes to The Basic Financial Statements

Year Ended April 30, 2020

NOTE 4 ILLINOIS MUNICIPAL RETIREMENT (CONTINUED)

selected police chiefs. Counties could adopt the Elected County Official (ECO) plan for officials
elected prior to August 8, 2011 (the ECO plan was closed to new participants after that date).
All three IMliF benefit plans have two tiers. Employees hired be/ore January 1, 2011, are eligible
for Tier I benefits. Tier I employees are vested for pension benefits when they have at least eight
years of qualifying service credit. Tier I employees who retire at age 55 (at reduced benefits) or
after age 60 (at fuH benefits) with eight years of service are entitled to an annual retirement benefit,
payable monthly for life, in an amount equal to 1-2/3% of the final rate of earnings for the first 15
years of service credit, plus 2% for each year of service credit af ter 15 years to a maximum of 75%

of dleir final rate of earnings. Final rate of earnings is the highest total eamings during any
consecutive 48 months within the last 10 years of service, divided by 48. Under Tier 1, the pension
is increased by 3% of the original amount on Janua ry I every year after retirement.

Employees hired Olz or lower January 1, 2011, are eligible for Tier 2 benefits. For Tier 2 employees,
pension benefits vest after ten years of service. Participating employees who retire at age 62 (at
reduced benefits) or after age 67 (at fu]] benefits) with ten years of service are entitled to an annual
retirement benefit, payable monthly for life, in an amount equal to 1-2/3% of the final rate of
earnings for the first 15 years of service credit, plus 2% for each year of service credit after 15
years to a maximum of 75% of their final rate of earnings. Final rate of earnings is the highest total
earnings during any 96 consecutive months within the last 10 years of service, divided by 96.
Under Tier 2, the pension is increased on January I every year after retirement, upon reaching
age 67, by the lesser of:

. 3% of the original pension amount, or
B 1/2 of the increase in the Consumer Price Index of the original pension amount.

As of December 31, 2019, the following employees were covered by the benefit terms

IMRF
9

3

11

23

Retirees and Beneficiaries currently receiving benefits
Inactive Plan Members entitled to but not yet receiving benefits
Active Plan Memb ers
Total

CONTRIBUTIONS -

As set by statute, the District's Regular Plan Members are required to contribute 4.5% of their
annual covered salary. The statute requires employers to contribute the amount necessary, in
addition to member contributions, to finance the retirement coverage of its own employees. The
District's annual contribution rate for calendar year 2019 was 20.93%. For the same year ended
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LAKE IN THE HILLS SANITARY DISTRICT, ILLINOIS
Notes to The Basic Financial Statements

Year Ended April 30, 2020

NOTE 4 iLLINois MUNICIPAL RETIREMENT(CONTINUED)

December 31, 2019, the District contributed $136,982 to the plan. The District also contributes for

disability benefits, death benefits, and supplemental retirement benefits, all of which are pooled
at the IMlIF level. Contribution rates for disability and death benefits are set by IMlZF's Board of
Trustees, while the supplemental retirement benefits rate is set by statute.

NET PENSION LIABILITY

The District's net pension liability was measured as of December 31, 2019. The total pension
liability used to calculate the net pension liability was detemlined by an actuarial valuation as of
that date.

ACTUARIAL ASSUMPTIONS

The following are the methods and assumptions used to determine total pension liability at
December 31, 2019:

e Tbe Actuarial Cost Method used was Entry Age Normal

e The Asset Valuation Method used was Market Value of Assets

. The h\elation Rate was assumed to be 2.50%

e Salary Increases were expected to be 3.35% to 14.25%, including inflation

e The Investment Rate of Return was assumed to be 7.25%

e Projected Retirement Age was from the Experience-based Table of Rates, specific to the
type of ehgibiLty condition, last updated Jlor the 2017 valuation according to an
experience study from years 2014 to 2016.

. The IMRF-specific rates for Mortality (for non-disabled retirees) were developed from
the ]iP-2014 Blue Collar Health Annuitant Mortality Table with adjustments to match
current IMlZF experience.

. For Disabled Retirees, an IMRF-specific mortality table was used with fully generational

projection scale MP-2017 (base year 2015). The IMRF-specific rates were developed from
the RP-2014 Disabled Retirees Mortality Table, applying the same adjustments that were
applied for non-disabled lives.

. For Active Members, an IMlZF-specific mortality table was used with fully generational

projection scale MP-2017 (base yea r 2015). The IMlqF-specific rates were developed from
the ]qP-2014 Employee Mortality Table with adjustments to match current IMRF
experience.
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LAKE IN THE HILLS SANITARY DISTRICT, ILLINOIS
Notes to The Basic Financial Statements

Year Ended April 30, 2020

NOTE 4 ]LUNO1S MUNICIPAL RETIREMENT(CONTINUEO)

. The long-tent expected rate of return on pension plan investments was determined
using a building-block method in which best-estimate ranges of expected fu Lure real rates

e of return (expected returns, net of pension plan investment expense, and inflation) are
developed for each major asset class. These ranges are combined to produce the long-
term expected rate of return by weighting the expected future real rates of return to the
target asset allocation percentage and adding expected inflation. The target allocation
and best estimates of geometric real rates of return for each major asset class are
summarized in the following table:

Target
Percentage

37%

18%

28%

9%

7%

1%

100%

Real Rate
of Return

5.75%
6.50%

3.25%
5.20%

3.6-7.6%

1.85%

Asset Class

Domestic Equity
International Equity

Fixed Income
Real Estate

Alternative Investm ends

Cash Equivalents
Total
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LAKE IN THE HILLS SANITARY DISTRICT, ILLINOIS
Notes to The Basic Financial Statements

Year Ended April 30, 2020

NOTE 4 ILHNO1S MUNICIPAL RETIREMENT(CONTINUED)

Executive Summary as of December 31, 2019

Actuarial Valuatio n Date

Measurement Date of Ule Net Pension Liability
Fisc al Ye ar End

Meinbenhip
Number o f

Re tirees and Bene fciades

Inactive, Non-Retired Members
Active Members
To tal

Covered Valuation Payroll (1)

Net P ension Liability
Total Pension Liability/(Asset)

Plan Fiduciary leet Position
Net Pensio n Liability/(Asse t)
Plan Fiduciary Net Position as a Percentage

o f To tal Pension Liability

Net Pension Liability as a Percentage
of Co vere d V aluatio n Pay roll

Development of the Single Discount Rate as of December 31, 2019
Long.Term Expected ]qate of ]nvestinent Retum

Long-Team MunicipaIBond Rate(2)

Last year ending December 31 in the 2020 to 21 ] 9 projection period
for which projected benefit payments are fully funded

Resulting Single Discount Rate based on the above development
Single Discount state calculated using December 31, 2018

Me asurement D ate

TotalP ension Expense/(Income)
Deferred Outflows and Defened Inflows of Resources by Source to be

recognized in Future P ensign Expenses

12/31/2019
12/31/2019

4/30/2020

9

3

11

23

654,476$

$

$

3,951,651

3,001,530

950,121

75.96%

145.17%

7.25%

2.75%

2119
7.25%

7.25%

162,048$

Defe Fred

Outflows of
Resources

$ 299,464

76,174

Deferred
Inflows of
Resources

$ 2,410

60,571

Difbrence between expected and actual experience

Changes in assumptions

Net diHerence between projected and actual eaJ:Dings on pension plan
invesbnents

To tal
205,459
581,097

310,014
$ 372,995$

(1) Does not necessarily represent Covered Employee Payroll as defined in GASP Statement Nos. 67-68.

(2) Source: Fixed-income municipal bonds with 20 years to maturity thai include only federally tax-exempt municipa! bonds as

reported in Fidelity index's "20-Year Municipal Go AA Index" as of December 31,2019. In describing this index, Fidelity notes that the

municipal cures are constructed using option-adjusted analytics of a diverse populaticln of over 10,000 tax exempt securities.
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LAKE IN THE HILLS SANITARY DISTRICT, ILLINOIS
Notes to The Basic Financial Statements

Year Ended April 30, 2020

NOTE 4 ILUNO1S MUNICIPAL RETIREMENT(CONTINUED)

SINGLE DISCOUNT RATE -

A Single Discount Rate of 7.25% was used to measure the total pension liability. The projection
of cash flow used to determine this Single Discount Rate assumed that the plan members'
contributions will be made at the cu rrent contribution rate, and that employer contributions will
be made at rates equal to the difference between actuarially determined contribution rates and
the member rate. The Single Discount Rate reflects:

1. The long-term expected rate of return on pension plan investments (during the period
in which the fiducia ry net position is projected to be sufficient to pay benefits), and

2. The tax-exempt municipa] bond rate based on an index of 20-year genera] obligation
bonds with an average AA credit rating (which is published by the Federal Reserve) as
of the measurement date (to the extent that the contributions for use with the long-term
expected rate of return are not met).

For the purpose of the most recent valuation, the expected rate of return on plan investments is
7.25%, the municipal bond rate is 2.75%, and the resulting single discount rate is 7.25%.

SENSITIVITY OF THE NET PENSION LIABILITY TO CHANGES IN THE DISCOUNT

The following presents the plan's net pension liability, calculated using a Single Discount Rate of
7.25%, as well as what the plan's net pension liability would be if it were calcu laced using a Single
Discount Rate that is 1% lower or 1% higher:

RATE
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LAKE IN THE HILLS SANITARY DISTRICT, ILLINOIS
Notes to The Basic Financial Statetnents

Year Ended April 30, 2020

NOTE 4 TLHNO1S MUNICIPAL RETIREMENT(CONTINUED)

Schedule of Changes in Net Pension LiabiHty and Related Ratios - Current Period

Calendar Year Ended December 31, 2019

A. Tota] pension ]iabMty
1. Service Cost

2. Interest on the Total Pension LiabiHty

3. Changes of benefit terms

4. Difference between expected and actual experience

of the Total Pe nsion Liability

5. Cha nges of assumptions

6. Benefit payments, including refunds

of employee contributions

7. Net change in total pe nsion liability

8. Tota] pension ]iabihty beginning

9. Total pension liabiHty ending

B. Plan fiduciary net position

1. Contributions - employer

2. Contributions employee
3. Net investment income

4. Benefit payments, including refunds

of employee contributions

5. Other (Net Transfer)

6. Net change in plan fiduciary net position

7. Plan fiduciary net position beginning
8. Plan fiduciary net position ending

C. Net pension liability/(asset)

D. Plan fiduciary net position as a percentage

of the tota] pension liability

E. Covered Valuation payroll

F. Net pension ]iability as a percentage

of covered valuation payroll

$ 71,608

252,027

263,377

(151,572)

435,440

3,516,211

$ 3,951,651

$ 151,642

29,452

456,472

(151,572)

36,635

522,629

2,478,901

3,001,530

950,121

$

$

75.96%

$ 654,476

145.17%

Sensitivity of Net Pension Liability/(Asset) to the Single discount rate Assumption

Total Pension Liability
Plan Fiduciary Ne t Position

Ne t Pension Liability/(Ass e t)

31

  Current Single  
1% Decrease Discount Rate 1% Increase

6.25% Assumption 7.25% 8.25%     
$ 4,564,672 $ 3,951,651 $ 3,453,427

3,00],530 3,001,530 3,001,530
$ 1,563,142 $ 950,12] $ 451,897     



LAKE IN THE HILLS SANITARY DISTRICT, ILLINOIS
Notes to The Basic Financial Statements

Year Ended April 30, 2020

NOTE 4 ILHNO1S MUNICIPAL RETIREMENT(CONTINUEO)

Pension Expense. Deferred Outflows of Resources, and Deferred Inflows of Resources Related
to Pensions

For the year ended Apri] 30, 2020, the District recognized pension expense of $162,048. At April
30, 2020, the District reported deferred outflows of resources and deferred inflows of resources
related to pensions from the following sources:

Deferred
Outflows of
Resources

Deferred
Inflows of
Res ounces

Deferred Amounts Related to Pensions

De/erred Amounts to be Recognized in Pensions

E)cpenses in Future Periods

Differences between expected and actual

Changes of assumptions

Net differences between prqected and actual
earnings on pension plan investments

Total Deferred Amounts to be recognized in
pension expense in future periods

$ 299,464

76,174

$ 2,410

60,571

205,459

581,097

310,014

372,995

Pension contributions made subsequent to the
measurement date
Total Deferred Amounts Related to Pensions

135,869

$ 716,966 $ 372,995

Amounts reported as deferred outflows of resources and deferred inflows of resources

related to pensions will be recognized in pension expense in future periods as follows:

Year Ending
December 31

2020
2021

2022
2023

2024

Thereafter
Total

Net Deferred
Outflows of Resources

$ 57,873
49,052
72,447

4,838
23,892

$ 208,102
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LAKE IN THE HILLS SANITARY DISTRICT, ILLINOIS
Notes to The Basic Financia! Statements

Year Ended April 30, 2020

NOTE 4 ILUNO1S MUNICIPAL RETIREMENT(CONTINUED)

Summary of Actuarial Methods and Assumptions IJsed in the Calculation of the
2019 Contribution Rate ':

Valuation Date: December 31, 2019
No te s Actuarially de termine d contribution rates are calculate d

as of December 31 each year, which are 12 months prior
to the beginning of the fiscal year in which
contributions are reported

Mlethods and Assumptions Used to Determine 2019 Contribution Rates:
Actuarial Cost Mlethod Aggregate Entry Age Normal
Amortization Method Leve[ Percentage of Payro]], C]osed
Remaining Amortization Period Non-Taxing bodies: 10-ye ar rolling period.

Taxing bodies (Regular, SLEP and ECO groups):
24-year closed period until remaining period reaches

Early Retirement Incentive Plan liabilities:
a period up to 10 years selected by
the Employer upon adoption of ERI .

SLEP supplemental liabilities attributable to Public Act 94-712
were financed over 19 years for most employers (three employers were financed
over 28 years and fow others were financed over 29 years).

Asset Va lua tian Me thad

Wage growth
Price in.nation

5-Year smoothe d market; 20% corridor

2.50% -- approxima te; No explicit price inflation assumption
is use d in this valuation.

3.35% to 14.50% including inflation
7.50%

llxperience-based table of rates that are specific to the type of

e ligibility condition. Last update d for the 2017 valuation pursuant
to an experience study of the period 2014-2016

For non-disabled re tirees, an IMRE specific mona lily table was used with fully
generational projection scale MP-2017 (base year 2015). '1he IMRF specific
rates were developed from the ]ZP-2014 Blue Collar Health Annuitant Mortality
Table with adjustments to match current IMRE experience. For disabled
retirees, an IMRE specific mortality table was used with fully generational
projection scale MP-2017 (based on 2015). The IMltF speciHc rates were
developed from the RP-2014 Disabled Retirees Mona lily Table applying the
same adjustment that were applied for non-disabled lives. For active

members, an IMltF specific mortality table was used with fully generational
projection scale MP-2017 (base year 2015). The IMRE specific rates were

developed from the RP-2014 Employee Mortality Table with adjustments to
match current IMRF expe rience

3.25%

Saba ry Incre ases

Investment Rate of Re turn

lte tirement Age

Mortality

Other Information:
No te s

Base d on Valuation Assumptions used in the December 31, 2017 actuarial valuation
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LAKE IN THE HILLS SANITARY DISTRICT, ILLINOIS
Notes to The Basic Financial Statements

Year Encieci April 30, 2020

NOTE 4 ILLINOIS MUNICIPAL RETIREMENT(CONCLUDED)

SUMMARY OF ACTUA]UAL METHODS AND ASSUMPTIONS
USED IN THE CALCULATION OF THE TOTAL PENSION LIABILITY

Methods and Assumptions
Actuarial Cost Method
Asset Valuation Method
Price Inflation

Salary Increases
Investment Rate of Return

Retirement Age

Used to Determine Total Pension Liability:
ltltry Age Normal
Market Value of Assets
2.50%
3 .35% to 14.25%

IZxperience-based table of rates that are specific to the type of eligibility
condition. Last updated for the 2017 valuation pursuant to an experience
study of the period 2014-2016.
For non disabled retirees, an IMRF specific mortality table was used
with fully generational projection scale MP-2017 (base year 2015). The
IMRF specific rates were developed from the RP 2014 Blue Colla r Hlealth
Annuitant Mortality Table with adjustments to match current IMRF
experience. For disabled retirees, an TMRF specific table was used with
fully generational projection scale MP 2017 (base yea r 2015). The TMRF

specific rates were developed from the RP-2014 Disabled Retirees Mortality
Table applying the same adjustments that were applied for non-disabled
lives. For active members, an IMRF specific mortality table was used with
fully generational projection scale MP-2017 (b'ase yea r 2015). Tbe IMRE

specific rates were developed from the RP-2014 Employee Mortality Table
with adjustments to match current ]MltF experience.

7.25%

Mortality

Other hlformation
Notes There were no benefit changes during the year

+Bascd on Valuation Assumptions used in the December3 1, 201 9 actual I nLuation
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LAKE IN THE HILLS SANITARY DISTRICT, ILLINOIS
Notes to The Basic Financial Statements

Year Ended April 30, 2020

NOTE 5 - RISK MANAGEMENT

Significant losses are covered by commercial insurance for all major programs. For insured
programs, there have been no significant reductions in insurance coverage. Settlement amounts
have not exceeded insurance coverage for the current year or the three prior years.

NOTE 6 EXPENDITURES OVER APPROPRIATIONS

No fund had expenditures that exceeded the appropriations

NOTE 7 SEWERAGE GENERAL OBLIGATION (ALTERNATE REVENUE BOZOS)

The Sewerage Debt Certificates, Series 2008 dated February 6, 2008 were issued during February
2008 for constructing improvements of t].le sanitary sewerage system. The debt certificates are
collateralized by the net revenue of the Lake in The HliHs Sanitary District and will be paid each
year begs\ning May 1, 2008, unH retired. The debt certificates carry interest rates ranging from
3.700% to 4.875% and mature May 1, 2017 through May 1, 2027. The certificates maturing on or
after 2019 are subject to redemption prior to maturity. Tlhe Sewerage General Obligation Bonds,

Series 2014A dated November 13, 2014 were issued during November 2014 for capital projects of
the District. The bonds are collateralized by the net revenue of the Lake in Tbe Hlills Sanitary
District and wi]] be paid each year begiiu\ing May 1, 2015, until retired. The bonds carry interest
rates ranging from 2.000% to 4.000% and mature May 1, 2017 through May 1, 2039. The
certificates maturing on or af ter 2025 are subject to redemption prior to maturity.

Long-term liability activity for the year ended April 30, 2020 was as follows

Business-Type Activites: Long-Term Debt
Bond Dated Febntary 6, 2008
Bond Dated November 13, 2014

Total Business-Type Long-Term Debt Obligation

Long-term liabilites at April 30, 2020

Business-Type Activites: Long-Term Debt
Bond Dated February 6, 2008
Bond [)ated November 13. 2014

Maturitylnterest
DatesRates

Face Carrying
Amount Amounts

5/1/2027 3.700% - 4.875%
5/1/2039 2.000% - 4.000%

$ 2,000,000 $ 1,035,000
$ 3,430,000 $ 3,025,000

35

          A:mounts
Balance       B dance Due Within

May 1, 2019   Additions Retirements April 30, 2020 One Year
$ 1,140,000 $   $ 105,000 $ 1,035,000 $ 110,000

3,130,000     105,000 3,025,000 110,000

4,270,000     210.000 4,060,000 220,000



LAKE IN THE HILLS SANITARY DISTRICT, ILLINOIS
Notes to The Basic Financial Statements

Year Ended April 30, 2020

NOTE 7 - SEWERAGE

(CONCLUOEO)
GENERAL OBLIGATION (ALTERNATE REVENUE BONDS)

Debt service activity with principal and interest payments due in year ended April 30, 2020 are
as follows:

Long Term Debt Maturity Schedule

Fiscal Year
Ended Due
4/30/2021
4/30/2022
4/30/2023
4/30/2024
4/30/2025

4/30/2026
4/30/2027
4/30/2028
4/30/2029
4/30/2030

4/30/2031-4/30/2040
Total Debt

Bonds Dated February 6, 2008
Outstanding April 30, 2020

Principal Interest
$ 110,000 $ 44,994

115,000 40,072
120,000 34,856

125,00029,344
130,000 23,606

140,000 17,531

145,000 10,847
150,0003,656

B ond Dated November 13. 2014
Outstanding April 30, 2020

Principal Interest
110,000 $ 108,188

110,000 104,888
115,000 101,513

120,000 97,388

125,00092,488
125,000 87,956

130,000 83,813

135,00079,506
140,000 75,038

145,00070,406
1,770,000370,503
3,025,000 $ 1,271,684

Totals

$
$

Principal
220,000
225,000

235,000
245,000

255,000

265,000
275,000

285,000

140,000
145,000

1,770,000
4,060,000

$

Inter est

153,182
144,960

136,369

126,732
116,094

105,487
94,660

83,162

75,038
70,406

370,503

1,476,590$ 1,035,000 $ 204,906 $ $ $ $

NOTE 8 - CONTINGENCIES

Tlhe District is not aware of any pending litigation or potential non-disclosed liabilities that
management believes would have a material adverse effect on the financial statements.

NOTE 9 SUBSEQUENT EVENTS

The Organization has evaluated subsequent events through the date on which the financial
statements were available to be issued.
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LAKE IN THE HILLS SANITARY DISTRICT, ILLINOIS
Notes to The Basic Financia! Statements

Year Ended April 30, 2020

NOTE IO DEFERRED OUTFLOWS/INFLOWS OF RESOURCES

As of these financial statements, the District has adopted GASP Statement No. 65, which
redefined how certain financial statement elements are presented in the statement of financial
position. The elements are classified as follows:

[n addition to assets, t].le statement of financia] position wi]] sometimes report a separate section
for deferred outflows of resources. This separate financial statement element, deferred outflows

of resources, represents a consumption of net position or fund balance that applies to a future
period(s) and thus, will not be recognized as an outflow of resources (expense/expenditure) until
then. Deferred outflows of resources ($208,102) reported in the government-wide statement is
from IMlZF outflows in future periods.

In addition to liabilities, the statement of financial position wiH sometimes report a separate
section for deferred inflows of resources. 'lltlis separate financial statement element, deferred
inflows of resources, represents an acquisition of net position or fund balance that applies to a
future period(s) and so will not be recognized as an inflow of resources (revenue) until that Ume.
The District has only one type of item, which arises only under a modified accrual basis of
accounting that qualifies for reporting in this category. Accordingly, the item, unavailable
revenue, is reported only in d-le governmental funds balance sheet. Deferred inflows of resources
($564,660) reported in the government-wide and governmental funds for unavailable revenues
are aH from property taxes to be received in the following year.
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LAKE IN THE HILLS SANITARY DISTRICT

Getternl Ft4ttd - Scltedtlle of Reuettues, Expenditures Changes iit Fund Balallce - Btldget attd Acttlat

Year Ended April 30. 2020

Budget

Original Final

Actual

Amounts

Property taxes
Replacement tax
Interest

Revenues

$ 240,000 $ 240,000 $ 287,379

2,121

3,115

292,615

I,ooo

241,000

I,ooo

241,000Total Revenues

Personnel Services

Salaries and payroll taxes 175,000

175,000

175,000

175,000

166,260

166,260Total Personnel Services

Contractual Services

Professional engineering
Legal services
Other professional services

45,000

36,000

5,000

86,000

45,000

49,000

5,000

99,000

41,633

30,819
2,269

74,721Total Contractual Services

Administrative Expenses

Printing, publications
Office supplies, equipment
Postage
Treasurer's bond

Community affairs
Membership and dues

5,000

3,000

I,ooo
4,000

I,ooo
4,000

5,000

3,000

I,ooo
4,000

I,ooo
4,000

3,018
997

818

3,000
100

490

Total Administrative Exepens 18,000 18,000 8,423

Operating Expenses

Building and grounds upkeep
Utilites

J.U.L.i.E.
Training and education
Travel expenses

Computer hardware, software & support

15,000

30,000

3,000

2,000

2,000

8,000

7,000

30,000

3,000

2,000

2,000

3,000

5,406

18,421

2,547

1,950

390

2,743

Total Operating Expenses 60,000 47,000 31,457

Contingency and Miscellaneous Expenses
Miscellaneous I,ooo

I,ooo

340,000

I,ooo

I,ooo

340,000

150

150

281,011

Total Congency and Miscellaneous Expenses

Total General Fund

Excess(Deficiency) of Revenues Over/(Under) Expenditures (99,000) (99,000) 11,604

Operating transfers in/(out) (87,677)

(76,073)Net Change in Fund Balance (99,000) (99,000)

Fund Balance

Fund balance. Begiruting 884,389

$ 808,316Total Fund Balance. Ending
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LAKE IN THE HILLS SANITARY DISTRICT ILLINOIS

Notes to Required Stlpplemental Information
Year Ended April 30, 2020

The accounting policies of the District include the preparation of financial statements on the
modified accrual basis of accounting. The District prepares its budget on the cash basis of
accounting

Under the modified accrual basis of accounting, revenue is recognized as soon as it is both
measurable and available. Revenue is considered to be available if it is collected within the

current period or soon enough thereafter to pay liabilities of the current period. General capital
assets acquisitions are reported as expenditures in the governmental funds. Proceeds from
general long-term debt and acquisitions under capital leases are reported as other financing
sources. Expenditures generally are recorded when a liability is incurred, as under accrual
accounting. However; expenditures relating to compensated absences, debt service

expenditures, and claims and judgments are recognized only when payment is due.

Appropriation ordinances are adopted at the function level in the General Fund and total General
Fund expenditures disbursed may not legally exceed the budgeted amount. Appropriations
lapse at year end unless specifically carried over. 'jl'here were no carryovers to the following year.

The District procedures in establishing the appropriation data reflected in the General Fund
Financial Statements are presented below:

e Prior to July 15t" the District Board receives a proposed appropriation
ordinance for the fiscal year commencing on May 1". The appropriatioll
ordinance includes proposed expenditures and the means of financing them.

' A public hearing is conducted at a public meeting to obtain taxpayers
comments.

' The appropriation ordinance is legally enacted through passage of an
ordinance prior to July 31;'

. The District Treasurer, in conjunction with the Board, is authorized to expend
the un-expensed balance of any item or items of any general appropriation in
making up any deficiency in any item or items of the same general
appropriation.

. Tbe original appropriation ordinance was passed on July 11, 2019 and
amended on April 9, 2020.

e Formal bu dgetary integration is not employed as a management control device
during the year for any fund.
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LAKE IN THE HILLS SANITARY DISTRICT ILLINOIS

Notes to Required Supplemental Information

Year Ended April 30, 2020

e Appropriation comparisons presented in the accompanying financial
statements are prepared on the modified accrual and accrual basis of
accounting. Governmental funds utilize the modified accrual basis of
accounting, and the business type funds use the accrual basis of accounting for
both appropriation purposes and actual results.

e Expenditures cannot legally exceed appropriations at the fund level

e All appropriations lapse at year-end
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LAKE IN THE HILLS SANITARY DISTRICT

Atldit Fbutd - Schedule ofReuenues, Expenditures and Chait8es in Fund Balance

Budget and Acttla{

Year Ended Apti1 30, 2020

Budget

Actual

AmountsOriginal Final
Revenues

Property taxes

Total Revenues

$ 10,000 $

lO,ooo

lO,ooo

lO,ooo

$ 20,604

20,604

Expenditures

Auditing expense and fee

Total Expenditures

20,000

20,000

20,000

20,000

lO,ooo

lO,ooo

l0,604Net Change in Fund Balance $ (10,000) $ (10,000)

Fund Balance

Fund balance, Beginning

Total Fund Balance, Ending

19,503

$ 30,107
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LAKE IN THE HILLS SANITARY DISTRICT

Chtorittatiott Fund - Sclledttle oJ: Reuenttes, Expertdittn'es nnd Changes in Ftlnd Balance
Btldeet nnd Actual

Year Ettded April. 30, 2020

Budget

Actual

AmountsOriginal Final
Revenues

Property taxes

Total Revenues

$ 15,000 $

15,000

15,000 $

15,000

16,789

16,789

Expenditures

Chlorination, disinfection and treatment

Total Expenditures

24,000

24,000

24,000

24,000

9,271

9,271

7,518Net Change in Fund Balance $ (9,000) $ (9,000)

Fund Balance

Fund balance, Beginning

Total Fund Balance, Ending

61,296

$ 68,814
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LAKE IN THE HILLS SANITARY DISTRICT

IMRE Fund - Schedule ofReuentles, Expenditures and Clta7tges in Fttltd Bataltce

Budget auld Actllat

Year Ended April 30, 2020

Budget
Actual

AmountsOriginal Final
Revenues

Property taxes

Total Revenues

$ 98,100

98,100

$ 98,100

98,100

$ 112,940

112,940

Expenditures

Pension contributions by employer

Total Expenditures

230,000

230,000

230,000

230,000

230,000

230,000

Excess(Deficiency) of Revenues Over/(Under) Expenditures (131,900) (131,900) (117,060)

Operating transfers in/(out)

Net Change in Fund Balance $(131,900)$(131,900)(29,383)

Fund Balance

Fund balance, Beginning

Total Fund Balance, Ending

83,629

$ 54,246

45



LAKE IN THE HILLS SANITARY DISTRICT

Public Liabilitly Insurance Fund - Scltedttte ofReuenltes, Expenditures Changes in Ftlnd Balance
Budget attd Actual

r7'i/ 30, 2020Veal' Eluded

Budget

Original Final

Actual

Amounts

Revenues

Property taxes $ 135,900

135,900

$ 135,900

135,900

$ 145,525

145,525Total Revenues

Expenditures
Workers compensation
Property
Vehicles

General liability
Administration fee

24,000
45,000

18,000

80,000
800

24,000

45,000

18,000
80,000

800

15,757

44,835

8,901

52,157
472

Total Expenditures 167,800 167,800 122,122

Net Change in Fund Balance $ (31,900) $ (31,900) 23,403

Fund Balance

Fund balance, Beginning 211,312

$ 234,715Total Fund Balance. Ending



LAKE IN THE HILLS SANITARY DISTRICT

Social Seoul'itty Fund - Schedule of Reuatttes, Expendittnes Changes in Ftlnd Balance

Budget and Actltnl

Year Eluded Apl'il 30, 2020

Budget

Original Final

Actual

Amounts

Revenues

Property taxes

Total Revenues

$ 45,000 $

45,000

45,000

45,000

$ 49,602
49,602

Expenditures
Social security contributions

Total Expenditures

55,000

55,000

55,000

55,000

(lO,ooo)

53,044

53,044

(3,442)Net Change in Fund Balance $ (lO,ooo) $

Fund Balance

Fund balance, Beginning

Total Fund Balance, Ending

26,128

$ 22,686
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LAKE IN THE HILLS SANITARY DISTRICT

Proprietary Fund Ttypes - Sclledtlle of Expenditures
Budget and Actual

Year Ended Apli1 30, 202Q

Budget

Actual

AmountsOriginal

$ 604,000

Final
Personnel Services

District personnel salaries

Unemployment
$ 604,000 $ 527,975

l0,936

538,911Total Personnel Services 604,000 604,000

Administrative Expenses

Telephone
Postage

Printing, publishing
Office supplies
Billing and collection expense
Professional services

Training, travel, and education
Computer hardware, software, and support

Community affairs
Medical and life insurance

3,000

20,000

2,000

7,500

75,000

lO,ooo

5,000

70,000

2,000
275,000

3,000

20,000

2,000

7,500

75,000

lO,ooo

5,000

70,000

2,000

275,000

2,544

18,429

605

6,146

93,031

3,622

4,795

31,602

250,078

410,852Total Administrative Expenses 469,500 469,500

Operation and Maintenance of Plant
Operating supplies

Maintenance and repair(plant)

Maintenance and repair (collection system)

Utilities and energy
Grounds upkeep
Gasoline/oil

Computer and support services

Emergency communica Lions

Sludge management
Professional services

Residential reimbursement

Compliance requirements/permits
Contingency and miscellaneous expense
GIS

60,000

150,000

310,000

420,000

30,000

20,000

2,000

65,000

250,000

24,000

lO,ooo

28,500

3,000

lO,ooo

1,382,500

60,000

120,000

280,000

450,000

30,000

20,000

2,000

95,000

250,000

24,000

lO,ooo

28,500

3,000

lO,ooo

1,382,500

46,563

127,986

84,980

454,688

15,203

11,303

100,217

155,521

18,574

25,750

16

Total Operation and Maintenance of Plant 1,040,801
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LAKE IN THE HILLS SANITARY DISTRICT

Proprietary Fund Ttypes - ScJtedule of E)cpertditutes

Budllet and Actual
Year Ended April 30, 2020

Budget
Actual

AmountsOriginal Final

Capital Improvements
New construction

Plant equipment
Collection system
Vehicles

Legal expense
Engineering expense
Bond, Finance consulting expense

Total Capital Improvements

$ 2,500,000
30,000

300,000

45,000

5,000

375,000

I,ooo
3,256,000

$ 2,500,000

30,000

300,000

45,000

5,000

375,000

I,ooo
3,256,000

$ 20,255

l0,769

1,250

24,894

57,168

Bond and Interest Account

2008 Debt Certificates, Principal
2008 Debt Certificates, Interest

Administration fee

2014 Debt Certificates, Principal
2014 Debt Certificates, Interest
Administration fee

Total Bond and Interest Account

110,000

48,000

3,500

110,000

112,000

3,500
387,000

110,000

48,000

3,500

110,000

112,000

3,500
387,000

47,400

750

109,838

1,150

159,138

Total Expenditures $ 6,099,000 $ 6,099,000 $
2,206,870
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